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SUBJECT: SEC' S PROPOSED LEGISLATION ON OFF- SHORE FUNDS 
REF: SAN JOSE 1259 

DEPARTMENT HAS ENCLOSED ON 4/13 AND 4/19 PACKET OF 
MATERIALS VIA TRANSMITTAL SLIP ATTN LANE DESCRIBING 
SEC' S PROPOSED LEGISLATION ON OFF- SHORE FUNDS. FIRST 
PACKET CONTAINED SEC PRESS RELEASE SUMMARIZING SEC VIEW 
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BENEFICIAL TO OFFSHORE FUNDS. 
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